Hayka nobexpatb: Kak B lNutepe pokasanm, 410 "PocTenekom" B
pa3bl 3aBbllLUaeT CTOMMOCTb apeHAbl KaHaJIn3auum

B Havyane gekabps npuwna nHbopmaums, 4To "PocTtenekomMm" obpaTuicsa B N3BECTHbIE aHANUTUYECKNE
areHTCTBa C NpenJioXKeHNeM apryMmeHTUPOBaHO A0Ka3aTb 060CHOBAaHHOCTbL TapMdoB Ha apeHay KabenbHon
KaHanm3auun. Ho TyT, Kak He noBepHu, ntobasd mogens ByaeTt KpanHe ya3BnMa 418 KpUTUKK. [oToMy Kak
rnaBHbIM JOKa3aTe/IbCTBOM (hakKTa Ype3MepHOro 3aBblWeHUs LeH ABNAITCA JaHHble CaMoro
"PocTenekoma", a To4Hee OT4YeThl O pe3ysibTaTaX ero esATe/IbHOCTU 3a NnociiefgHne HeCKOJIbKO JieT, yxXe
npeacTaB/ieHHble B KOHTPOJIMPYIOLLME OPraHbl.

MNMoyeMy Tak, 1 Kak 3To 6bl10 BbIACHEHO U A0oKa3aHo B CaHKT-MeTepbypre - YnTanTe ganee. Bopyr v B MHbIX
pervnoHax ecTb onepaTopbl, Ppa3AyMbiBaloLLNe O TOM, KaK Obl OFrpaHN4YNTbL HEMOMEpPHbIE anneTuThI
MOHOMOJINCTA.

B3ATbCA 3a pgeno - yxe nonpgena

NcTopus obcyxpaemoro gena HadmMHaeTcs ¢ obpalleHns onepaTopa € »Kanobowm Ha BbiICOKME Tapudebl.
MobyanTtenbHble MOTUBbLI fl@HHOM0 NOCTYMNKa OCTaBJIl0 3@ CKOOKaMu - 0 TOM, Kak "BOoCCTaHaB/IMBalacCb
CrnpaBennMBoOCTb" B KabesbHOM KaHanm3aumm netepbyprckoro dunnana "Poctenekoma" BecHonm 2013 roaa,
HanMcaHo MHOrO.

MNobypnte ®AC 3aBeCTn 4es0, Ha CaMOM Aefe, He Tak NMPOCTO, KakK KaXKeTcHa. ApryMeHThl,
3apnKCMpPOBaHHbLIE B MepBOM obpaleHnn - NaTb feT noapsag "PocTtenekoM" exxerogHo noebilaeT Tapud Ha
20%, XOTS UHPAALNA MeHbLUe, N 4TOo "Mera®oH" BNagelLin KyCKOM Takon e KabeslbHOW KaHanm3aunm
(mocTpoeHHONM B COBETCKME roabl) AaeT Tapudbl Ha 40% HMXKe, 4eM y "PocTtenekoma" - 6biim npuHATH PAC
KaK CyLleCTBEeHHbIe, HO OKa3asncb HefoCTaTo4YHbIMU. OnepaTopa NONPOCUAN apryMeHTUPOBAHO NoKasaTb,
KaK OaHHbIN PbIHOK - apeHabl JIKC - BANSET Ha PbIHOK KOHEYHbIX YCYr CBA3M (AaTb MCYEPMbIBAIOLLYO
MHGpopMauuio "o BAnAHUK ycTaHoBneHHoW OAO "PocTenekoM" CTOMMOCTU MO pa3sMeLleHUo CpeacTB CBA3N
CTOPOHHMX OPraHM3auni B KaHasnax TenedoHHON KaHaan3aumm Ha CTOMMOCTb YCJ1yr onepaTopoB CBA3N —
KoHKypeHTOB OAO "PocTenekoM" Ha pbiHKe ycnyr TenedoHnn, NHTepHeT, uHbIX ycnyr").

Bonpoc ot ®AC 3acTaBu onepaTopa 3agyMmaTbcsa. CpaBHeHMe "B 106" BbIpYYKM U pacx0noB Ha apeHay
KabenbHOM KaHanM3auum gaBaJsio SBHO NCKaXXeHHYo MHGOPMaLMIO - orepaTop, Kak 1 Apyrve, apeHnoBany
KoJIier n BOJIOKHa, U KaHasibl. O4eBNnAHO, YTO UCKJIIOYEeHNEe AlaHHbIX (PaKTOPOB CUJSIBHO UCKaXkasio KapTUHY.
CyMTaTb NO KJNEHTAM, A0 KOTOPLIX NPOJIOXNAN Kabenb B KaHaIn3aumn, Kak bbl IormyHee, HO BCTaBan
BOMPOC O TOM, YTO NMMCaTb B 3HaMeHaTesie, BeAb Haao 6bl10 paccynTaTb, roe HadmHaeTcs "nx" kabenb.

Mpwn 3ToM, BbIJ1I0 NOHATHO, 4TO Npocbba PAC BNosHE yMeCTHa - ecnm ycnyra apeHabl JIKC He oka3biBaeT
CKOJIb-HNOYAb 3aMeTHOr 0 BAVSHUA Ha CTOUMOCTb KOHEYHbIX YCYr, TO HeYero n paccsienoBaHne BecTu.

B nTore, onepaTop Bblgas JIOrMYECKYo KOHCTPYKLMIO, KoTopas 6a3npoBasiack Ha aHa/M3e pacxodoB Ha
Co3[aHMe 1 coaep)XaHne KaHasla cBs3n 0o aboHeHTa.

Ins cnyyas, Kkorga onepaTop NpokfiafbiBaeT KaHan fo aboHeHTa, BanaHne Tapudos Ha apeHay KabenbHon
KaHanm3auum 6b1s10 onpepnesieHo cnegyowmm obpasom:

"BblCOKasA KOHKYPEHLMA Ha PbiHKE TeNIeKOMMYHUKaLUWii AUKTYeT ornepaTopy, YTo KanuTaJibHble
pacxodbl Ha CTPOMTENBCTBO CETEN AOJIKHbI OKYNUTLCS B CPOK A0 20 MecsLes.

Takum obpa3oM, LeHoobpa3zoBaHUe yCayr CBA3M 3aBUCUT OT COOTHOLLUEHUS pa3Mepa KanuTasbHbIX
3aTpaT Ha CTPOUTEsNIbCTBO KaHasa U onepaunoHHbIX. B yrnpolweHHOM Buae gaHHasa 3aBUCMMOCTb
MO>XXEeT ObITb Bbipa>keHa (hopMyJIoN: (KannTasibHble pacxobl) / (aboHeHTCKasa nnaTa —
onepaumnoHHble pacxoabl) = 20

Ha npakTuke onepauMoHHble pacxodbl onepaTopa CKiaAblBaeTCs U3 ABYX FNaBHbIX
COCTaBMIALWMX: pacxoabl Ha apeHay JIKC v onnaTa nponycka Tpaduka (AaHHbIX U FOJI0COBOr0).
CooTHolleHNe ABYX rNaBHbIX PacXoAHbIX CTaTeN onepaLlMoHHbIX PacXo4o0B B 60/bLUNHCTBE
C/ly4YaeB YHUKAJbHO ..., HO B cpeaHeM cocTaBnseT 50% Ha 50%...

CTommocTb nNpoknagkn kabensa coctasnsaeT oT 160 ThiC. pybnen 3a 1 KM ...

Takum obpa3om, B Teopumn, Nnpu He0O6XOA4UMOCTM AOCTPONKM CETU Ha 1 KM, onepaTop AOJIKEH
MOAKIOYNTb HECKOJIbKO aboHeHTOB, 4TOObI MMeTb BbIPY4YKY C JAaHHOrO agpeca oT 18 Thic. py6. B
MecsaLl (M3 HUX 8 Toeic. pybnein Bo3BpaT KabenbHbIX BNOXXeHW, 5 ThiC. pybnen - apeHga JIKC OAO
"PocTenekoM" n 5 ThiC. pybnen pacxonbl Ha NPonyck Tpadunka, ocTaBLieecs - HOpMa nNpubbinn). B
OaHHOM cxeme BAusHue apeHabl JIKC coctaBnseTt 28%, HO 3To, 6e3yCc/IOBHO, BEPXHAA MaaHKa, 4
YyCNOBUI, KOrA4a ornepaTop OKa3biBaeT yC/yrn He nony4das npubsinn. B peanbHOCTM BCcerga ecTb
HoBble aboHeHThbI, NpuweaLmne rnocse Toro, Kak bbis1 NPooXKeH KaHa CBA3U, MO3TOMY
ycpenHeHHasa gonsa snmanna JIKC coctasngeT nopsaaka 15-20%".



Ons cnyyas, korga onepaTtop apeHayeT BOJIC, pacyeT BAMsAHMA TapmdoB Ha apeHay KabenbHon
KaHanm3auum 6bia cnepyowmm:

"B TOM c/lyvae, Korfa oriepaTop opraHu3yeT KaHan CBA3M A0 aboHeHTa, apeHays BOJIC
CTOPOHHEN KOMMNaHWUW, MPUHLUKN Tapugoobpa3oBaHUsa CTPOMUTCS MO cnenytouwen popmyne:
pacxonbl Ha apeHay BOJIC + pacxofabl Ha nepefavy AaHHbIX (M nepefadvy rooCoBoro Tpaguka) =
Tapud x Hopmy npunbbinm (20%). B aTon opmyne pacxoabl Ha apeHay BOJIC cocTaBnsieT B
cpenHem nopsaaka 70% oT BCcex pacxonos...

BmecTe ¢ TeM, B ycnyre apeHabl BOJIC ecTb 60nbllas cocTaBnawowas otyncneHmnn OAO
"PocTtenekom" — 25-30% ... Kak cneactseue, BansHme yctaHossieHHon OAO "PocTenekom"
CTOMMOCTM MO pa3MeLleHNIo CPeACTB CBA3N CTOPOHHMX OpraHmM3auni B KaHanax TenedoHHON
KaHaam3aumm Ha CTOMMOCTb yCnyr cBA3nm npu apeHae BOJIC cocTtasnseT 10-15%".

Hapo coenaTb Ba)KHO yTOYHEHME: BCE NPMBELEHHbIE COOTHOLIEHMS U LU PbI, UCMOIb30BaHHbLIE NMPKU
pacyeTe BAMSAHUA MO YKasaHHbIM MeToAaM, 6biiv NponANIOCTPUPOBaHbLlI Ha MaTepuralie LOroBOPOB
onepaTopa. K oTHocuTenbHO HebosibLLIOMY OTBETY ObIJI0 MPUCOBOKYMAIEHO TPU 06 BEMHbLIX MPUIIOXKEHUSA, FAe
Oblnn NprMBeAeHbl aHHbIE 4eNCTBYOWMX OrOBOPOB onepaTopa No caayve (B3ATUN) B apeHdy BOJIOKOH,
TakKXe NpefcTaB/ieHa CTPYKTYpPa ONepaLMoOHHbIX PacXo40B KOMMaHWN, aHHble 4OrOBOPOB Ha MPOKAanKYy
BOJIC k kabenbHOM KaHanusaumu.

Tak>Ke 3aMeTuM, 4YTOo y onepaTopa bbisla MbIC/Ib CAenaTb aHaorMYHble pacyeTbl U O/ BapuaHTa, Koraa
oriepaTop apeHayeT KaHan cBsA3n. Ho n3yyeHue Tembl obelasno 60sblioe KOIMYECTBO NPOMEXYTOYHbIX
BbIYNCJIEHUIN C 60JIbLUMM KOJIMHECTBOM BbIHYXXAEHHbIX AOMYLLEHWUIA, YTO Aesasio pacyeT HeakTyasibHbIM. TeM
6onee, 4TO Ha NpakKTUKe HONbLLIMHCTBO OMEPATOPOB NCMOJIb3YeT AaHHbIN BapuaHT OpraHn3aLnmn KaHana
CBSA3M 00 aboHeHTa Kak BPEMEHHbIN - Ha 4TO W COC/lancsa onepaTop B OTBETE Ha 3anpoc YOAC.

YOAC npepncrtasBsieHHbIM pa3bAaCHEHMEM YA0OBNETBOPUIOCHL, "PocTenekomM" He CTan KPpUTUKOBATD.

"3onortan" KaHanusauusa

NMoka onepaTop CoCTaBssAN BbileobO3HaYeHHbIN aHann3, npuwen oTeeT "PocTenekoma", cooep>kaBLUni oBa
Ba>KHbIX MPUJIOXKEHMS: pacyeT TapundgoB Ha NpefoCTaBs/iIeHe MeCTa B KabenbHOW KaHannsauum gns
npoknagkn kabena n Tabnuubl, gaowmne nHGopMaunto 06 obbeMax TENEKOMMYHUKALIMOHHbIX Kabenen,
pa3MeLLeHHbIX B KabenbHoOM KaHanm3sauum "PocTtenekoma'.

CTaso NOHATHO, 4YTO OTBET ornepaTopa-3aaBuTesns bbia He CTOJNb YK 06s3aTeNeH - MOBEPXHOCTHLIA aHa n3
npmBeneHHbIX Tabauy gan ApKoe COOTHOLUEHMEe: COrflacHO NpeACcTaBNeHHbIM AaHHbIM, 06beM ro40BOM
BbIpYYKM "PoCcTenkoma" oT oKasaHus ycnyru Ha cepeamnHy 2013 roga coctasun 6onee 1,5 mnpg pybnen,
npy 3TOM pa3Mep PacxofoB Ha coaep)xaHue KabenbHon KaHanusaumm B 2011-2013 rogax cocTaBasn B
cpenHem 205 mnH. pybnen B ron (M3 HUX nopsaka 120 MaH. pybnen - amopTU3aLMOHHbIE OTYNCIEHWNS).
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Mwunnnunapg pybnen pasHmubl pacXxoAoB 1 A0X0A0B MOJIYYMSICS He MOTOMY, YTO Kak-TO He Tak MocyYUTanaun, He
CMpPOrHO3MpPOBaJIN OFPOMHBIN CMPOC, @ MOTOMY, 4TO B MeToAunke "PocTenekoma" bblila BO BCeX CMbICaaX
3aMeyvaTesibHas cocTaBasiiowas - "MHBeCTULMOHHasA cocTaBnstowas”. OHa Kak pa3 1 "3abupana" Kaxxabli
roa no Mmunanapay pybnen.

CneunanucTtbl NneTepbyprckoro YOAC Toxe BNe4aTANANCh METOANKOM N Kak- TO Cpa3y MOHSAAN, Y4TO Bblan
OCHOBaHUs n3y4nTb Bonpoc. Noasunock geno NeK10-139/13.
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BRICOKON HUCHE! Ha

YEINTY 00 NpeancTaRIeHms ¢ &
NI PEACCTABICHHIO THHEHEND-5a0e TR R COOPYIKEHHE cray

ATA PASMEMENHA Kabeneii CBuaH CTOpO OPrAHH3AL

naBHbIM BOMNpoOLLlaeMblM Terepb cTan "PocTenekom". OnepaTop-3asaBuTesib YA0BOJILCTBOBAJICA CKPOMHOWN
pOJibl0 CTaTUCTa - N3y4as OTBETbl FOCKOMMNaHUM 1 obpallan BHUMaHWA Ha pakTu4yeckmne HeCoOTBETCTBUSA U
nornyeckume ownbkun. A Tak>Ke 0TBeYas Ha AOMNOJHUTeNbHble BOMpockl YPAC, KkoTopble 6bisin CBA3aHbI C
npoueccomM rNnoaroToBKM BeaoMCTBOM 0630pa pbiHKa JIKC.

Pa3BuTure gena nowusio no AByM napasnfesibHblM HanpaBieHUSM - MOUCKOM BCEN AOCTYMNHON UHGopMaLmen o
pblHke JIKC n ero passutun, n aHanmsom oteeToB "PocTenekoma". NpusHaHMe yCTaHOBNEHNSA MOHOMOJIbHO
BbICOKOW LieHbl TpebyeT Npmn3HaHMA LOMUHUPYIOLWErO MOJIOXKEHUS Ha PbIHKE.

3arapgodHas KaHanausauusa: KOHTpPOJIepOB MHOIo, HO HU KTO O Hen
HMU4Yero He 3HaeT

Crneunanuctbl YOAC, oTnpaBsifsa 3anpocChl B pasHble KOHTPOAMPYOLWNE N aAMUHUCTPUPYIOLWLNE OpraHbl, He
MPOCUJIN HNYEr0 CJIOXKHOIO - XOTEeNM NOJY4YUTb pag NPOCTbIX KOHCTaHT. Hanpumep, KTo N3 onepaTopos
BrlageeT KabenbHon KaHanusaumnen B CaHKT- MeTepbypre, nnm KakoBa o6Lasa npoTsXKeHHOCTb KabenbHOoN
KaHanm3auum, Nim Kak MHOro KabenbHOM KaHanm3auum 66110 MOCTPOEHO 3a MOoC/eAHMe TpU roda BCero, u
KakK MHOro - otnesibHo "PocTtenekoMmom". IcCTOpnA aHaNOMNYHbIX A&l B OPYTrnX permoHax
CBMAETEeNIbCTBOBaA B NMOJIb3y MHEHUSA, 4TO 6€3 KOHCTAHT OT PeryampyroLmnx opraHmsauni nccnegoBaHme
pbiHka JIKC yA3BMMO OJ19 KPUTUKM CO CTOPOHbI MOHOMOMNCTa (B cyne). LobnTbca oTBeTa OT BCEX
JINLEH3MATOB U B CPOK - BbII0 1 OCTaeTCs yTOMUEN.

CtpouTenbHble paboTbl TpebyoT BOPOX pa3peLleHnn OT pa3HbiX OpraHnu3aLmnn, HoO BCe 3TN pa3peLleHns,
MoXo>Ke, CYLLLeCTBYOT UCKJIIOYNTENbHO A5 TOro, 4Tobbl AaTb paboTy opraHmM3aunsMm, NX BblAaOLWNM.
NcTopusa 3anpocoB YOAC, 3ahukcMpoBaHHas B MaTepuanax aena, LEMOHCTPUPYeET nevasbHY0 KapTUHy:
npsiMble 0TKa3bl, OTMUCKW UJIN MPOCTO MOJIYaHue.

PockoMHag30p B NMLE KaK PErmoHasibHOro OTAENIEeHMS, Tak 1 ddefepasibHOro LeHTpa He CMOr AaTb
nHgopMaunm ob onepaTopax, Brageowmx kKabenbHoM KaHannsaumnen B Netepbypre, paBHO Kak 1 0
MacwTabax nan pasBUTUM SAHHOI0 pecypca (XOTs CorslacHO MOJI0XKEHNIO BEAOMCTBA, OHWU AOJ/IKHbI
Haa3MpaTb 3@ CTPOUTENIbCTBOM HE TOJIbKO CEeTEN, HO N COOPYXKEHUIN CBA3N).

OTaen noA3eMHbIX COOpPY>XeHnn KomnTteTa no rpafoCTpoNTeNbLCTBY N apxuTekType MNeTepbypra, Ha
KOTOpbI YKa3asn BCe onepaTopsbl, Korga-nmbo coopykaslume y4acTkmn KabenbHOM KaHanm3saunm B ropoje
(B TOM CMbIC/IE, YTO OHM TOYHO AOJDKHbI 3HATb, MOCKOJIbKY AalOT pa3peLlleHns n cobmnpatoT oT4yeThbl O
MOCTPOEHHbIX 06bekTax KabesbHOM KaHann3aummn), Takxxe He CMOr AaTb KakKylo-1mbo nHgopmMauunto ans
YOAC. 3aTo npeacTaBMTENM BELOMCTBa MOCOBETOBAJIN C AaHHbIM BOMPOCOM 06paTUTBLCA B TPpU SPyrux
BEOOMCTBaA, KOTOpble TOYHO AO/MKHbI 6bIn 06agaTh 3anpalunBaeMon nHgpopmaumen. Ho n gaHHbIe
BEAOMCTBaA, YBbl, HE MOMOI /1IN C OTBETOM Ha OCHOBHbIE BOMPOCHI.

EAMHCTBEHHBbIV coep>XaTesbHblA 0TBET Aajl KOMAUTET, Ha KOTOPLIA He yKa3biBaJiM HU OrepaTopsbl, HA Te,
KTO BblaBasl pa3peLleHnss Ha CTPOUTENbCTBO KabesibHOM KaHaansauum unm cobrnpan otTyeTsl. KomuteT Mo

3eMesibHbIM pecypcaM 1 3emnaeycTponcTBy B 2012 roay 3anycTu FeonHGOPMaLIMOHHYIO KapTy AN
MPOEKTUPOBLLMKOB U CTPOUTENEN, Ha KOTOPOW Oblain 0603HavYeHbl, B TOM YUCe, U 30Hbl COOPY>XXEHWUI CBA3N.
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B ntore, obwasn npoTsKeHHOCTb KabenbHOM kaHann3auum B CaHkT-MNeTepbypre cTana nssecTHa (To4Hee,
ee opmuManbHbIN Noka3saTesib). YOAC nony4mnno xKesnaHHY0 KOHCTaHTy B MOAKperieHne BbIBOOOB CBOEro
nccnepnosaHusa polHka JIKC. NpusHaHne o4eBMAHOro - 4To "PocTenekoM" aBnisseTCcA MOHOMOJMCTOM pPbIHKA
kabenbHOM KaHanm3auum (B CaHkT-MNMeTepbypre) - CTano peasbHON NePCNeKTUBOMW.

"PocTenekoM" nopm nynou

MapannensHo Nnpoaoskanock 6becena c "PocTtenekomom" B hopMaTe BOMPOCOB, N OTBETOB, Hen3be)xHo
MoOpo>KAaloLMX HOBbIE BOMNPOCHI. B LeHTpe BHUMaHMA Bbisla MHBECTULMOHHAA CoCTaBAsloWasn, MeToANKa ee
pacyeTa, 1 ee peannsaumnsa. OgHaKo NMonbITKN "packpbITb" 3TY MUCTUYECKYIO BEJINYUHY, MONYYUTb KaKylo-TO
MH(OopMaLMIo 0 TOM, Kak onpenennamn KosppuuneHTbl, Ha 6a3e KOTOpPbIX OHa COCYUTaHa, He HaXxo4uan
noHMMaHua y "PocTtenekoma". B kayecTtBe oTBeTa ®PAC BMAEN BCE TY XXe METOAUKY pacyeTa - M0 MHEHUIO
MOHOMONNCTa OHa coeprKasla 4OCTAaTOYHO AAaHHbLIX A8 MOJyYeHNa ncHepnbiBatoLlen nHpopmaymm no
Bonpocy (MaTepuasbl gena NokKasbiBatloT, 4TO "PocTenekomM" TpuxAabl NpencTaBsisai B Ka4yecTBe OTBETaA
MMEHHO MEeTOAUKY pacyeTa).

Ho "B nosiHyt0 0TKa3sky" akcnepThbl "PocTesiekoMa" BCe e He ywnn. B o4gHOM 13 OTBETOB OHU NpeacTaBun
Tabnuuy "MpoTsxxeHHOCTN KabenbHoM KaHanm3aumm OAO "PocTtenekomM" B CaHkT-lMNeTepbypre" c pa3buekon
Mo y4acTKaM n rogam. YTo Ba)KHO, NPOTAXKEHHOCTb MOCHUTANIN KaK B KM, TakK U B KaH-KM.

OnepaTop-3asaBMTEsIb, 03HAKOMUBLLUCL C AaHHOM Tabnuuen, Hemeansa Hanncan B YOAC ee pazbop -
npuBeLeHHbIe faHHble coobwanu, 4TO MHBECTULMOHHAA cocTaBasAoWwas, onpegensowas 3/4 Tapuda
(cornacHo npeacTaBaeHHON hopMyne), paccimMTaHa C ABHbIM 3aBblLLUEHNEM, N PACXOOUTCS C peasibHbIMU
nHBecTnumnamn. B Tabnumue Bce Kak Ha NafoHN: COBOKYMHbIA MPUPOCT KaHaAn3aumnm B KUJIOMETpax u
KaHaJ10- KWJIOMEeTpax onpepensieT pasMmepbl BO3MOXHbIX MHBECTULMIA, @ TaKXe CPefHIo CTOMMOCTb
CTpOUTENbCTBA KaHa0-KNJIOMETpa.

MpounTUpyto aHanns onepaTopa:

"B 2012 rony kabenbHaa kaHanusaumsa OAO "PocTtenekoM" ysenmymnacb Ha 136 KaH/KM nnm Ha 11
KM, B 2013 Ha 55 KaH/KM nnu Ha 12,2 KM...

Bonblwas 4acTb HOBOW KaHaiM3aumMm — 3TO NMPUCTPONKN NPOTAXXEHHOCTbIO 10- 20 MeTpoB, ciy4au,
Korga kKabenbHas kKaHanmsauusa npm ATC npupacTtana Ha 200-500 meTpoB eguHUYHLIL. HoBas
KabenbHas KaHan3aumsa, Kak MUHUMYM Ha 60% - He CTPOUTENIbCTBO HOBOW KaHaimM3auuu, a
OOCTpPOVKa CTapon, 4TO CyLLEeCTBEHHO feLleBfe, B TOM YMCse, U cornacHo pacyetam OAO
"PocTenekom" [MMeloTCA B BUOY MaKCUMasibHble PaCcLLEHKN Ha Te UKW NHble BUAbI YCAYTr, KOTOpble
yKa3aHbl B MPOEKTHOW AOKYMEHTaLUWN K KOHKYPCaM Ha CTPOUTENbCTBO KabesnbHOM
KaHanmsauuul...

C y4eToM JaHHOro akTa, MOXXHO yTBEP)XAaTb, 4TO 06beMbl CTpoUTeNbLCTBa kKabesbHOM
KaHa/m3auum, oTpakeHHble B Tabnuue "MpoTaxxeHHOCTb KabenbHom KaHanmsauun OAO
"PocTtenekoM" B r. CaHkT-lNeTepbypre" B 2012 -2013 rogax, npeanosiaratoT MHBECTULIMN B
pa3mepe MeHee 100 maH pyb B roa.".

OnepaTop-3asaBuUTesb - ABHO 3aMHTEpPEeCcOBaHHasa CTOPOHa, MO3TOMY CXOA4Y BEPUTL ero pacyeTam paboTHMKK
YOAC He cnewunnn. BMecTe ¢ TeM, ynpaBneHne BCce e BbicKa3asno TpeboBaHue "PocTtenekomy"
MPOKOMMEHTUPOBaTb Tabnumuy C TOYKUM 3peHUS peasibHbIX (MHAHCOBbLIX 3aTpaT, @ TakKXXe 3arnpocusio N pag
KOMMNaHUN, KOTOPble 3aHUMasINCb CTPOUTENLCTBOM KabeibHOM KaHanm3auum - gaTb MHpopMaLumio Noapsan0B
Ha CTPOUTENbCTBO KabenbHOM KaHanM3auum ansa "Poctenekoma". MNMpu aToM, npeactasmutens YOAC
OTAEJIbHO YTOYHWU (aBTOP 3TUX CTPOK MPUCYTCTBOBAJ Ha 3acefaHumn), 4TO eCM rOCKOMMNaHnA eLle pas B
KayecTBe OTBeTa NMpuULLJIeT CBOK METOAUKY pacyeTa, To byaeT Bo3byXAeHO aAMUHUCTPATUBHOE LES0.

A panee "PocTtenekomM" 4To Ha3biBaeTcs "nonabin". CnosHo 6bl caM 3anyTancsa B COOCTBEHHOW MeTOAMKeE.

NaBHbIN JOKYMeEHT - Tabnuua pacyeTa Tapudos, BAPYr OKa3ajlaCcb C HOBbIMUY LudpaMun, npnuyem
MOAKOPPEKTUPOBaAHbLI BblIN KaK MoKasaTen MUHYBLLIEro roga (4To MOXHO 6110 06bACHUTL), Tak 1 3a 2011
n 2012 roga, v Bce 6e3 06bACHEHMA MPUYMH. BMecTo apryMeHTMpOBaHHbIX OTBETOB N0 (hPUHAHCOBbLIM
BOMPOCaM N YTOYHEHMUIN MO CTPOMUTENLbCTBY, Mpuciann "coipbie" Tabanubl oT4eTOB - MO, pa3dbupanTech
camu.
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MpurnaweHHble No HacTosHUO PAC aHaNUTUKK, pa3paboTasBwre hopMysly pacdyeTa Tapuda apeHabl
KabenbHOM KaHanm3aLuum, OKasaancb He B COCTOSSHUN OTBETUTb Ha PSAL4 O4eBUAHbBIX BOMPOCOB MO TEME.
CornacHo MeToauKe, MeHAeTCs BCA TapudHas nmHerka. NMovyemy Torga tapudgbl Ha BOJIC B nocnegHue
NATb JIeT NpupacTanm Ha 20%, Korga ocTtajibHble - Ha 10%7? HeT oTBeTa. PeanbHbIi MPUPOCT KaHaamM3auum
3a nocnegHue Tpu roga meHee 160 KaH-KM B ro, a HeobxoAMMOCTb yBen4YeHuns 3apMKCMpoBaHa Ha
ypoBHe 600-1000 KaH-kM. [MoyeMy Takas bosnbliasa pa3Hmua? OnNsaTb HET OTBETA.

3aTo aHaIMTUKKN KOMMNaHNW NPOAEMOHCTPUPOBAJIN, Kak MeToAMKa pacyeTa Tapugos paboTaeT
npuMmeHnTensHo K 2011-2012 rogaM. lNpeacTaBieHHble Tapudbl OKas3aanucb B ABa- TPU pa3a HMXKe
peasibHbIX Tapugos TeX NeT.
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B oTBeT Ha MHOrOKpPaTHO MOBTOPSABLUMACA 3aNpocC NMPeAcTaBUTb AaHHbIe MO PacXo4y UHBECTULMOHHON
COCTaBJISOWEN, SKCNEPTLI KOMMaHUM NpepctaBuan "OT4yeThl 06 M3MEHEHNAX NepBOHaYasibHON
(BoccTaHOBUTENBHOM) cTOMMOCTU 06bekToB OC (ONs MogepHU3aLMK, PEKOHCTPYKLUN)" N3 KHUTU
6yxrantepckoro yyeTa 3a 2011 -2013 roga. [lJaHHble oT4YeTbl 66N AaHbl MOIHOCTLIO. BMecTe ¢
MH(opMaumen o MoaepHM3aunm kabenbHoM KaHaan3saunm, Tam bblin NpneBeneHbl AaHHbIE MO 3aKynKaMm
HOBOro o6opyaoBaHMs (oNepaTopcKoro n aboHeHTCKOro), MoAepHM3aL N ceTel 1 NpoYvero - 06beMHble
Tabnnubl, Ha 55 TbiCAY CTPOK Ka)kaasd. Buanmo, 4tobbl y YOAC He 6b1J10 COMHEHUN, YTO KOMMaHMS Y4TO-TO
3abblsia nnM He y4na. AHaaM3 3TUX OTHETOB Aal O4eHb CKPOMHbIE LIUGPbl PAaCX040B Ha MOLEPHM3ALMIO
kabenbHOM KaHanm3auun: 67,5 mnH py6 B 2011 roay, 27,5 maH py6 B 2012 rogy v 29,5 mnH py6 B 2013
roay. PacyeTbl onepaTopa-3afaBuTensa No 06beMy peanbHbIX UHBECTULNN, CAENAaHHbIE HA OCHOBaHWN
Tabnuubl NPOTAXKEHHOCTU KabesibHOM KaHaan3aunmn, okasaanucb CAVNWKOM ONTUMUCTUYHbIMUK. He 100 MH.
py6 13 3annaHmpoBaHHbIX 1-1,2 mapa. py6., exxerogHo pacxonosan "PocTenekom" Ha MOAEPHM3ALMIO U
CTPONTENBCTBO HOBOM KaHaM3auuu, a B 2-3 pa3a MeHbLUe.

Mpwn 3TOM, "PocTenekom" He ywen n oT wtpada (350 Teic. pyb), Tak Kak faHHble 4OrOBOPOB Ha
CTpOUTENBLCTBO KabenbHOW KaHaan3saumm (KoTopble 6bl MOATBEPAUN NN OMPOBEPIIN UCMOJIb3YEMBIN NPKU
pacyeTe NnokasaTeslb CTOMMOCTU CTPOMTENLCTBA 1 KaH-KM KabenlbHOM KaHann3aumnm) KoMNaHus oTKasaslacb
npenocTaBNATh.

dPUuHaNbHbIN pa3bop n "yaavyHbIR" COCKOK

OnepaTop-3aaBMTEsIb UMEN BCE OCHOBAHMSA rOTOBUTLCA Npa3aHoBaTh nobeny. HecocToATeNbHOCTb
MeTOoOMKMN pacyeTa TapudoB CTasI0 BOSMOXKHO 0Ka3aTb UCKAKYNTENIbHO Ha OCHOBAHUWN AaHHbIX CAMOro
"PocTenekoma".

MpencTaBneHHbIE B paMKax OAaHHOIMo gesia OOKYMEHTbl NokKasasiu, YTo:

1) 3aKOHOMEPHOCTW, BbIABJIEHHbIE KOMMAHUEN N NCMOJIb3yeMble A4 pacyeTa TapudoB (CBA3b MeXay
06beMOM HOMEPHOMN eMKOCTN, BBOANMON B 3KCMayaTauunto u obbeMamMmm CTponTenbCTBa HOBOMN
KaHanm3auum), aBasoTCa N0XKHbIMU. ICTopuS pa3BUTUA KOMMaHUN ONpOBepraeT NpuBeAeHHOE OTHOLLEHWEe
(cpaBHeHMe 3annaHNPOBaHHbLIX 06bEMOB CTPOUTENLCTBA HOBOW KaHaaM3aunm C peasbHbiMK).

2) PeanbHasa CTOMMOCTb CTPOUTENLCTBA 1 KaH-KM KabenbHon KaHanu3aumm "Poctenekoma" B 3-4 pasa
HUXXe, 4eM umndpa, ucnoib3lyemas A4 pacHeTa HeobXoANUMbIX UHBECTULUN B pa3BUTUE CeTU (CpaBHeHne
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ﬂepBOHaHaﬂbHOIﬁ CTOMMOCTU OCHOBHbIX CpeaAcCTB C AaHHBIMKX O NpUpoCTe KabenbHOM KaHanMsayuu).

3) bonee 75% BbIpy4KM OT OKa3aHUA yCyru apeHabl KabesibHOM KaHanm3aunm, KoTopblie 06yC/10B/IEHbI
"MHBECTULIMOHHOWN COoCTaBAsAlOLWEN" HUKY A He pacxonylTcs (cpaBHeHMe Tabnny 3aKI0YEHHbLIX 0OMOBOPOB
0 pa3MelleHnn Kabenen CTOPOHHNX OpraHM3aunin B kabenbHom KaHanusauum "Poctenekoma" ¢
npeacTaBfieHHbIMU AaHHbIMU pacxodax Ha cofeprkaHue kabenbHOW KaHaAn3aunum, aMopTU3aLNOHHbIX
OTYMCJIEHMI N PacXo4oB Ha MoAepHM3aun KabenbHOM KaHaaM3aumm), To eCTb KOMMaHnsa uMmeeTt
peHTabenbHOCTb AaHHOW ycnyrn Ha ypoBHe 80% (B hopMysie pacHeTa TapMdoB eCTb OTAesibHas CTPoKa
"HopMa npunbbin").

Mpwn 3TOM, "PocTenekom" cornacHo nccnegoBanHumto ®AC, Ha Tepputopun MeTepbypra siBnseTcs
MOHOMONNCTOM pbiHKa JIKC.

OfOHaKo B NOJIHON Mepe HacaanTbca nobenon He Noay4Ynnocs. MNopg 3akpbiTue gena (MakCMManbHbIA CPOK
paccmoTpeHuns aena y PAC coctaBngeT 9 mecaues) "PocTenekoMm" npenocTaBu/l HOBYO MEeTOOUNKY pacyeTa
TapudoB Ha apeHay KabenbHOM KaHanM3auum, cornacHo Kotopown ¢ 2014 roga Tapudsbl onpeaenseTcs no
apyrom copmyne n, 4to bonee Ba)xKHO, Cpasy A4S BCen KoMnaHum. MecTHble ounmanbl ¢ 2014 roga He
VMEIOT BO3MOXXHOCTW onpenensTb Tapudbl Ha apeHay kabenbHon KaHannsaumn. CootTBeTCTBEHHO, YPAC
4yT0b6bI TPEbOBATL CHMXXEHUS TapudoB ClieayeT CHavYasla AoKa3aTb HEOBOCHOBAHHOCTL hedepasibHON

GpopMyJibl.

MecTHoe YPAC oka3asiocb Nepepq BbIOOPOM: 3aMOpPO3MTh AE/10 40 pPeleHns ero Ha penepasibHOM YPOBHe,
WSKN Xe NpU3HaTb PakT MOHOMONILHOMO 3aBbllLEHNS LieH, HO NpeAnMcaHue He BblgaBaTb. [pn 3ToM, oeno
TOXe Kak bbl NepefaeTcs Ha efepasibHbI YPOBEHb, HO Y>Ke MO UHULMaTUBE ornepaTopa - MUWET »KaJloby 1
rnogdaeT ee BMeCTe C peweHneM MNetepbyprckoro YOAC.

YO®AC no CaHkT-leTepbypry Boibpasio BTOPOE, TO eCTb BbIHECJ0 pelleHns 6e3 npeanncaHus. HekoTopeble
CMW n akcnepTbl NPeACTaBUAN OaHHbIM pe3ynbTaT Kak nopakeHue gena.

He cornawycs.

Bo-nepsbix, YOAC npusHana PocTenekoMm MOHOMOJIMCTOM Ha MECTHOM pPbIHKE - 3TO HeMaso. 3To gaeT
BO3MO>XHOCTb 3h(peKTUBHO BOPOTLCA C HEAOMYCKaMM ONMepaTopoB K OTAENbHLIM Yy4acTKaM KabenbHomn
KaHa/m3aumn (B HOBOCTPOIMKaAX), a TakXe ¢ Heo6oCHOBaHHbLIMU obpeMeHeHUsMU (TpeboBaHNA peMoHTa 1
OOCTPOVKN OTAESIbHbIX (hparMeHTOB KaHaan3aumn).

Bo-BTOpLIX, (hepepanbHan popMyna pacyeTa XOTS BHELWIHE BbIMSAUT NHaYe, COAEPXKaTeIbHO HE CUJTbHO
OT/INYAETCH OT METOAUNKU, HECOCTOATENIbHOCTb KOTOPOM YCNELHO AoKa3anun. [la, HECKONIbKO NHaye, Yepes
amopTusaumio, peagepasbHbIn PoCcTeNEKOM BbIBOAUT HEOOXOANMOCTb MacClITabHbIX NHBECTULNA B
CTpPOUTENBLCTBO KabenbHOWM KaHaan3aummn, Ho 6e3 MHBECTULIMOHHOW COCTaBSAIOLLEN OH HE MOXKET ONnpaBAaTb
CBOM Tapudbl. [Jo/mKHa 1M oHa 6bITb Takon 60nbLLION, KaKo HapucoBa ee "PocTenekoM", OoJIXKHa /1N OHa
OTTaJIKNBaTbCSA OT B3ATOW N3 FONOBbI (MM OT CBOUX MOAPSAAHbLIX OpraHnu3aunin) undpbl CTOMMOCTH
cTponTenbcTBa 1 KaH-KM? Pa3bop gencteum netepbyprckoro gpunmana "PoctenekoMma" sBHO NoKasbiBaeT K
yeMy BefyT NofobHble pacyeTbl, K KAKOMY COOTHOLLEHWNIO peasibHOM BbIPYYKW K peasibHbIM pacxodaM.

N nocnepHee. Y MeCTHbIX ONepaToOpoOB HET APYroro NyTun 4O6UTbCSA CHMXEHWS TapudoB Ha apeHay
kabenbHOM KaHaM3aunm, Kpome Kak obpaTmuTbCs B CBOe pernoHanbHoe YOAC. laxke, ecnum geno "yxognt"
Ha denepasibHbIn YPOBEHb, pernoHanbHoe YPAC nenaet nccnengoBaHme pbiHka JIKC n foKa3biBaeT, YTO
"PocTenekoM" 3aHMMaeT AOMUHUPYIOLLEe NoJlIoXKeHne. ECv OHO B CMJTY HEKUX MPUYNH HE CMOXKET 3TOoro
[OKa3aTb, TO pelweHne Ha dpefepasibHOM YPOBHE He CUJIbHO NMOMOXXET onepaTopaM Ha MecTax.
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